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28.Registration of agreements.—(1) Where the amount of any lamp
sum payable as compensation has been settled by agreement whether
by way of redemption of a half-monthly payment or otherwise, or
where any compensation has been so settled as being payable 1 [to a
woman, or a person under a legal disability] 2 [***]J a memorandum
thereof shall be sent by the employer to the Commissioner, who
shall, on being satisfied as to its genuineness, record the
memorandum in a register in the prescribed manner: Provided that—
(a) no such memorandum shall be recorded before seven days after
communication by the Commissioner of notice to the parties

concerned; 3 [***] (c) the Commissioner may at any rime rectify the
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aidd 8 %, Commissioner for Workmen Compensation shall order
for deposit of at least 85% amount of compensation awarded
(inclusive of penalty and interest) in long-term Fixed Deposits in
any Nationalised Bank and as far as possible in State Bank of India

with a provision that the claimant/s shall be entitled to a periodical
monthly/quarterly interests on such Fixed Deposit.' d 1N ]
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