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850, K.A. Mathai Vs. Kora Bibbikutty, 1996 (7) SCC 212., Charanjit
Singh Chadha Vs. Sudhir Mehra, (2001) 7 SCC 417. held that; “ In an
hire purchase agreement, purchaser remains merely a trustee/bailee on
behalf of the financer/financial institution and ownership remains with the
financer. No criminal action can be taken against the financer if the vehicle
is seized by him against the non-payment of installments as he is

repossessing the goods (vehicle) owned by him.”
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