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118. Presumptions as to negotiable instruments.
Until the contrary is proved, the following
presumptions shall be made:

(a) of consideration.that every negotiable
instrument was made or drawn for consideration,
and that every such instrument, when it has been
accepted, indorsed, negotiated or transferred,
was accepted, indorsed, negotiated or transferred
for consideration;

(b) as to date.that every negotiable instrument
bearing a date was made or drawn on such date;

(c) as to time of acceptance.that every accepted
bill of exchange was accepted within a reasonable
time after its date and before its maturity;

(d) as to time of transfer.that every transfer of

a negotiable instrument was made before its

maturity;
(e) as to order of indorsements. that the
indorsements appearing upon a negotiable

instrument were made in the order in which they
appear thereon;

(f) as to stamp.that a lost promissory note, bill
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of exchange or cheque was duly stamped;

(g) that holder is a holder in due course.that
the holder of a negotiable instrument is a holder
in due course:

Provided that, where the instrument has been
obtained from its lawful owner, or from any
person in lawful custody thereof, by means of an
offence or fraud, or has been obtained from the
maker or acceptor thereof by means of an offence
or fraud, or for wunlawful consideration, the
burden of proving that the holder is a holder in
due course lies upon him.

139. Presumption in favour of holder.It shall be
presumed, unless the contrary is proved, that the
holder of a cheque received the cheque, of the
nature referred to in section 138, for the
discharge, in whole or in part, of any debt or

other liability.

(q0) dagHi 21 s1A sAT SUT AN2NHI VHaglailef visol 5] Ad s3] ASIRI d&l ddl
ofHlollof ViSol Sl HIS YRIdlell ofIX] Sloll U & al d 5d] 3d visal s3]
ASRY d oflvid ollHER AdRU uelddall "gldel Ul. edid [ARes

aidlogal @ Ao ofl Ysiel 252 5] %37 &1 A of A Yol .

"Hiten P. Dalal v. Bratindranath Banerjee" ® AIR
2001 SUPREME COURT 3897 SHI ollHER AURY AHEIEA AH

8Add & S, Section 139 provides that "it shall be
presumed, unless the contrary is proved, that the
holder of a cheque received the cheque, of the
nature referred to 1in Section 138 for the

discharge, in whole or in part, of any debt or
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other liability." The effect of these
presumptions is to place the evidential burden on
the accused of proving that the cheque was not
received by the complainant towards the discharge
of any liability. Because both Sections 138 and
139 require that the Court "shall presume" the
liability of the drawer of the cheques for the
amounts for which the cheques are drawn, as noted
in it is obligatory on the Court to raise this
presumption in every case where the factual basis
for the raising of the presumption had been
established. It introduced an exception to the
general rule as to the burden of proof in
criminal cases and shifts the onus on to the
accused. Such a presumption is a presumption of
law, as distinguished from a presumption of fact
which describes provisions by which the Court
"may presume" a certain state of affairs.
Presumptions are rules of evidence and do not
conflict with the presumption of innocence,
because by the latter all that is meant is that
the prosecution is obliged to prove the case
against the accused beyond reasonable doubt. The
obligation on the prosecution may be discharged
with the help of presumptions of law or fact
unless the accused adduces evidence showing the
reasonable possibility of the non existence of

the presumed fact. (Paras 20, 21)

The distinction between the +two kinds of
presumption lay not only in the mandate to the

Court, but also in the nature of the evidence
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required to rebut the two. In the case of
discretionary presumption the presumption if
drawn may be rebutted by an explanation which
'might reasonably be true and which is consistent
with the innocence" of the accused. On the other
hand in the case of a mandatory presumption "the
burden resting on the accused person in such a
case would not be as light as it is where a
presumption is raised under Section 114 of the
Evidence Act and cannot be held to be discharged
merely by reason of the fact that the explanation
offered by the accused 1is reasonable and
probable. It must further be shown that the
explanation is a true one. The words 'unless the
contrary is proved' which occur in this provision
make it clear that the presumption has to be
rebutted by proof and not by a bare explanation
which is merely plausible. A fact is said to be
proved when its existence is directly established
or when upon the material before it the Court
finds its existence to be so probable that a
reasonable man would act on the supposition that
it exist. Unless therefore, the explanation is
supported by proof, the presumption created by

the provision cannot be said to be rebutted.

(22) i1 sidall ARIlofl Yo dsAR K] 8 &, 1 s1Hell $RUIE] A18 SIEf 5H0
UYER UAM ¥ o], dHY A Aol ciRUIGH] ¥ 211D 8 §, | SiHall ARIla
cligofl onRuofl Widlxsal 22RAIN ARVl Hid—2u1HI01 Adl ely, A1syRe]
U2 As AN &dl, doll §2 GUAdI A 8. ¥ ddId I SiHall ARVl Gaie

AuRd dAU1RT Adidi A1 dl " A AHIRI §ZHHI § A HIRI Ucoll a@il AS



:11: S1%. 5 of. vUQ /2029

Gl AH §A 2RI ¥2II WA A, 21 2HIZ HSlol FHI A AR QI
81 ¢lA A HSlol AIH UARIA ViRIRA ARAT A19d 8, A€ HSlol HIF
HIdIslof oiefl 240l Glisie] 8." 1A, A1 dHoll Bde dUIR ERAlel A §5cl
AR HILIA % &ldig) Y11 8, AR Ais 32 &l sRUERA HUd 222Ye?]
ollf2oll ARIVIA AU ¥dIo! 8. Ais 32 1] ¥diof dUIT AdIHi 241D d)
dxl gd 20 &l U fsdoll uRdR &ldiofl &slsa wwigdiHi A41dd &dl
ol AR o dufloll URURG dglde sdl &ldiofl &slsd ¥l ddIHi 2419d 8.
A1H, ddloll URUR Yol ¥ dllail &ldl @di AR ediRl SRUIEIA 21Ud 2
223423] oll(2all ¥UIciH] Yol % HIg URUIR &ldio] ¥RI9dIHi AHI1Ad 8. A1,
dxil 3241a8] ¥ uilg ofid] 831 &ldig] 2ure Id YR A1 B, dgHi |
siHall ARV edRI IS 32 dio YUIoiHI Ad] ULl &slsd ¥RI9dIdi 41Ad
8 5, dafloll URYRA gglde Al sdl &y, A1 flsylé] U2 As 2ud
&dl, URg I sidall AR ediRl H1dls/diIds s2dl 36l Hid A uile
Kl &dl § dla AlsyEl U2 As 2Aiudl us ddl sig ¥ eslsa dilall
¥YIciHi & Alofl ARAURIHI FRIUdIH] AH1Ad ol®fl. dgHI A1 SIHall 241RI
4Rl Alofl cls AsIBoeq] 222H02 ULl A1 SIA Ais e ] %Y S| 2419d
8, ¥ 222Ace llal Adl URl A1 sidall AR iRl AsUl As €912l AR U
1101 22101 sl Ysdl A0A &1, dg ¥Rl AHidg ofell. 1A, A=l
%A 8 dd]l siegf o 8slsd UM s3] ASAI o], 2113, 241 SiHall 2RI
Ads ¥ oAU AUIHI A1Ad B S, A1 1ol ARl SRAIE] 2418 o18] Al 211121
U0l 2212 A18 allisla Adl Ed] &dl, 24a A1 AlsylE] WS 2+41ud
a1y Widx%al 221201 AH10A &dl, dl ddl AX1PNHI 41 SIdall AR g
d As 214201 Widlxal 22124] ofid dVflal & 2410d &ld, 21H 2RI ¥211d 8 5,
] Widlxel 22Ra A1sYIE] Ve 2UE Usoll LOEUAPI A &1, dd]

&s1sd Hioll ISIU AH o Bldio] Aofl VAEIAdG] AHULT HIol] 8.



()

112 SI%. 5 of. vUQ /2029

qgHi A1 siHall AR a Ad] ofla) ciug AdIHi A1Ad 8 5, Al SlHoall
ARIA Aal 2029 ofl AHicoll Asoll LU Aal 2020 of| AldHi SAUIHI
AHIAA 8. F d2Ad A1 §13 2% LA ASAT] Vs Ais U &l 2y s 2A19d 8.
& dsAd] dAu1R Adidi 2419 dl dai As Wlellarell difluvi 29/ 02/20aY
eATUUIHi 241Ad 8. HIY AS Aal 20U Hi Uloe &Ad &1, dedl HINl AER
As 2Aal 20909 ol Aldall 8 dd] es5Isd Hlidll ASIR aigl, d Hi12 Sl—2 I AHRI]
U2l clsall A18€a Ais U Ul duRAdIHi 1A 8. GjUIY Ul 4Rl dAlol)
oRAIY UYMW SUI AGH S SAI 2RAIHT OUIR—E] &dl al d JS] S Ul
RAIHT GASHI ¥HI SAYUIHT 2419d 6dl, A eslsd UIMNd SAIall URicol
SUIHI A1dd 8. X HI2 A2 Ais € dI0] 2223002 BUR AHIER AU 8. Ais
T d19) 222302 dAUIRT AdIHi 419 dl dai A5 210l 2151 % 24RIUIRA As
ANE 8, dd]l eslsd wId A usd] a8l Bae A1 sidall AR
Ui S Sl 9 ASYS &1, Aol A Gl Asosall As A1 GuI2I Sl
gld, ddl eslsd 2uxe 3d sdld &Ry 8, sREI S, A1 SIHdl AR gl
gl A1 %011 AS) AV 81, Aal d edRl XA IRl UBUR SIA Bl
ddl eslsd dis ve diol 2edoe AR ¥R AHIA 8. AHY | SIHdll
AURIUIA s3d ggdrRHi ARxaiell gl vl oiciRell Asl dRAY] 2loRsAciHi
AIAA of &ldig] ULl ¥Rl AHIA . AIH, AA AHdl gl gl As)
2lo%SActHi 1A % of &1, AR dSAI] AS ULl F—d duid A1 SIHall AR
ediRl GUAPIHI dlAd of 8lu, dg clofl AS &. ¥ AXINHI I SiHoll AR
ug ¥ disls edld 54131 211dd 8 5, dsA] VS Acl 2029 Hi AIUIH| 241dd
&dl ol dail EBUI2I Al 2020 ofl A1AH| SAIHI A41Ad 8, d Hldll ASIAY dH
ol &ldlg] AAofl A~EIAd ] dHULRT Hiol] 8. dYHI A1 SIHall AR Ui edRI (3
M..sIsofl saH 33 2404 ¥ g RRall [o1deaiofl 218 AR Uldlg] 222H02
% 5d 8. X [o1d€aiofl W of. U dAIR Adl dHi dsAZ] s 2ucl 2000 ol

AIEH] AU 8ldig] ULl YRIAdIHT AHIAd 8. A1H, ¥4I ASofl Yoz ¥ &Jd



(23)

:13: S1%. 5 of. vUQ /2029

ol B, AR Uddl As ANd a1y, Ad] sslsd w@IUdIHi A41Ad 8. AHIH,
AR Uldiell slguRl As [eidest BU siH 8d  ofl. ¥l el
AAA ¥ aisls oiug dldd 8 d 21 deiss el USIA A of &ldig] Al

AHEIACT] SAHULT HIolg 8.

gl A1 siHall AR as Al disls olé1d AdIHi A1Ad & 5, Al SIHoall
sRuIElo] otl1i ldloll SURAIE] % ot &dl. d At 211 S1Hal A41RAU] §R21Eo]
Bde dul GUR A1gR AW 8. Al d¥dll Bde dulai sRuIEl Hils 31.
12,000/ — &l HIAls 31. AU,0000/~ SHIdI &ldlg] YLIIYYIHI AHIAH .
e Al A1ds] HIE] 8 31. 10,00,000/— YSUYUI A1H of &ldlall KUY
Adidi A1Ad 8. dHY Al SiHall AR aF Ad] uel YId SAIAHI 2A419d
8 5, Al SiHoll §RUIElY s sIGoe 222doe dAUIRT AdI dHI SURY 3I.
23,52/ — &l dg¢) 284 Al HAd o1efl. I 21 SIHll ARIIA §RUIE] 31. 2
0,00,000/— ofl 2sH YsUUl A21H of &ldig] ¥LIId] doll I I SIHoall
ARG 241ugl YIddiHi AH1dd 8. ¥ &slsd ddAd I Sl §RUIE]
Uil AA198] H1E 54 sl A419d & A Atd A edRl YdIRA SAIHI A19d
8 5, 2»R1lal 31. 20,00,000/— ANAIg] § ¥ S& & A i1 A5.51.H1 2419d
sH ofl va 2RAld ¥ 31. 20,00,000/— A WAl d US] 3.
¢,00,000/— HIRl HIdIRA Hol AHIZ HSlol 3I. 2¢,00,000/— Hi AU
ddiell Hal 210d! &dl ¥ sH A AIRIUlG ASSAHI 2A10d &d]. " 414, 241 SI¥dll
ARIlofl dsARal]l FUIG 241 SIHall SRUIE] ediRl dilell BAz dUIRl €3 lol
AUYIH A1 &dl. dgHI A1 SiHoll AR ARl AY ULl YUol SAIHI
Add 8 5, " ARMd 31. 10,00,000/— VIR GIE doll GUANDI
AR 5d] A saT Aoll duid s3d] 2" 241H, 2Rl 441 S1Hall 5RUIE
EdIR1 ol1R11 AR &1, il ARIUIA d sl dlgd &1, Adl eslsd 11 YUl

Guef] vyl Y 2A5 8. A, AR d§ ¥ dIsls oip1d AdIHi 241dd 8 §, Al



114 : SI%. 5 of. vUQ /2029

siHoll $RAUIEN WA dleli elRdioll $UA1E] o of adl, A diRRII6 ¥UIo ]
siHall sRUIEl ediRl AUl €1dd 81, UIRGIE ot 311 211 SI3Holl A1RA]
BUR % AIA 8 5, d Al 283 SIRIEARA of &d]. 2414, 241RIU] BUR 2flse &Jd
Aol 1 SIHall ARIU] Icid 511 [o1vs01 2R-A BldIg] Al oll AEICdD] ol
el Hiolg 8. dgHi Al Sidoll AR 4Rl d AUl €2d19% 2% SAYd Il
Urel Yol §RuUIEUA diloll Hidl edRl AU SAIHT A19d AJIRI €c11A%
Y SAIHI AIAd 8. A, HIdl uA ol suYl AU &dl
Aol HIdIRA sRAUIElA olRlil A eldiofl sl uel Holl 2H41d 8. 4
doiss oAl ud Adl disls dRrenN sigdl 8 §, AUl €dIdY 3.
2¢,00,000/ - ol A &ldig] SRUIEIRA ¥LI1Ad B, ¥y AUIRI E2d1D% 3.
20,00,000/— ol % &. dH% d AUl €2d1d% 20l 209 of| AIAH] SUIHI
AIAd 8dl dH ©dl SRAEA d Aa 2095-99 Hi S3d s&dl, ddl eslsd
®¥RNAd 8. I [ARALUIMIN 81, doll dId 41 SIHall ARl 21Ud] KA. ]
disls edld dedl #i2 Aol AsiR A3 o1l sRERI S, AR £2d1d% dld]
Hidl €dRl SAUIAI A1Ad 8d] al $RUIElA 31. ¢,00,000/— AHINM &dl,
¥ 31. 2¢,00,000/— &l 2410 5 3I. R0,00,000,/— HIl AV d ULl
el 8. dgHi d AR €AY Aol 092 ofl AldHi &Ad &Y
$ d €2d119% Aal 2095 -9 Hi A &1, doiief] [AAY SIgf 52 usdl ol A
Sldall sRAIEIRA d 284 dIU?] aivfl g, dd] eslsd 3sS Guz 241dd &l,
cAR A eslsd AIssA Ul sRUIEUicll SAal A2 S 8. FUR &lcall SAHA
AR G2 2flse &JAd AlaiAall YdIRA sAIHI ARIVIU2 [olvs 21-d &1,
Adl A¥1oNAHI 241 slHall §RUIEl sl Rl $UA1E] o of eldiofl &s]sd
Hiofl ISIA dH of &ldig] Aall VEIGdY] dHULT HiolY &. dYHI Al SldHoll
ARV d8 241 s134a1l $RUIELS a1l elRdloll SUA1E] of 811, AR dall died
Al S1Hall RIS A41ud] A A e1fddl H12 of | HCloll 1 YSIEIRA Y

SAIHI AA19d 8. F YSIERA of|A ol .



(1)

®)

(%)

(W)

(s)

(9)

(¢)
(¢)

:15: S1%. 5 of. vUQ /2029

5. 241 Ul ol. 20UuuR /0%, ¥di%l (A, 1. 5. dlciR{lof]l (a1, HglRiof]

qsl AHeIda)

1eC 5.d1.%. coS, A. ¢MRIRIG (A, yrilcaHerRd Udiel (ofld. AHig

ugrloll 9sl veldd )

(R0qu) 2 ARpALAL ce, 5. Jue [A. 5. eiHles oikug (of1H. AUl
SIZ) A% YSIEl oAU Ul dfloll YsIel sHis ¢ &l el %Y s 8.

AIH, O duid 2 &Ad 8.

$A ol. 509/R, AXldRie [A. AHIRIURI Hal%], (ollH. [Eca] Sl2é]se

s1é)

200¢ (1) %A AU, 352, 5. UsiRlal [A. Ul. 5. 015201 (of1d. YUlH
SI2) GWRISA YSIEl oA UGl dlall YSIEloll sHis 12 &l uel %Y S

8. A1H, o guid Y AAd B.

2029 (2) sl.{l.2R. WR3, Acldfl Ulduix % 2cidlal Q. AHAI I

Aol (oflH. SRAdIofl ds] AEIda)

A. A1 AR, 2023(Y.S1.) 199, A¥RIH d HRIHYY oGl €521 (Q.

HIZYIRUGEH
A.A1.A1R. 09€ (Y.81.) 1€¢3, arRudlbivul (A, ys) orRivul

0 () %.Ad.2R. 93, vy siedieg u2d (A, 222 s

3R Al Aol (olIH. ARIdofl ds] AHeldd )

(23.9) 21H, GWIsSd dHIH YSIERA Addll JeIdd Rl duIWT dlal. dHiA

YSIEIAIHI oflH. A0 S1E edRl A4l Riedid WRYINUd sAIH] 2419d 8 5,

sRUIE A o1l lRdiofl $UA1E] 243 w13 US| BcUool SAUIHI A41A AR AA)
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Uil ol dlRalell 5U{1E] &dl d eslsa ueMNa sl 28 6. Glciall Sl
AT SAIHI 1D dl A1 SIHall ARIUIA sRUIElS ol €lRulell $UA1E)
{3 2isI BcUool Sl A1 SIHall SRUIEIA dudlofl Yoiiofl 3y101 w211 8 3,
Axllell Hidl 4Rl HSlol AUIRl Adl Aol Hidl gkl dAla 3I.
¢,00,000/— AHIUIHI A1Ad &dl al d €1iddl 312 AAloll Hidlall AUl
€2a1AY URI 2% SAIHI A41Ad 8. dd1 A%1NHI 31&] Aot 241 S131o1l ARI]
Gu? 2llse &AA &g 2al d Aaid sAIHI 41 SiHoll AIRIU] [oivg: 21Jd &ldlig]
AHAofl AEIAdS] olHURT Hiolg 8. dgi Al SiHoll AR 4Rl of1H. YUl
SIail YSIERA 2% S3A 8. FAHi Yu 00¢ (1) F.AA. AU, 392, S. USIRIal
[@. Ul. 5. 2015201 ol YSIEl Alal AdIHI 2419 dl AHi AHARIlall o1 Ad]
gdl & dloll As URKRA &dl. AR sRUEl ol suiEdl didd adl
a Hi2 sRAUIE edRkl AAlall i1, NUdl AHal AaA] wIA] alieli dldd sldidfl
gslsd eliddiAi 2419d &dl. dHy A2l d eslsd weIUd s3] ASdI o &dl.
¥&fl dxi 2ARIlal deil dIct 2A1UdIHT A19d &dl. GlColl SAHI SRUI1ElA Aol
HIAIRA AHSlol AAUIRI Ydl SH AUA ldidfl eslsd x@lddidi AH1dd
8 ol d HI2 A AUl €d19% ULl %Y SAIHT AHIAA 8. Ao HAUIY
U2l 2% SA YSIEN dAlol HEEIU & of &ldIgf AHAofl AEIACD] AHUST HlIolY
8. d % Ad Ao YSIET URI GiAUIY UG 2% SAIA] 2A1Ad 8, F A AL AR,
2023 (Y.81.) 99, ofl YSIEl dAIRT AIHI 2419 I i ofid. YUlH S18 el

"It is a settled proposition of law that the standard

of proof in criminal proceedings differs with that in
civil proceedings.'' [Riegid WIMNA SAIHI A19d 8. ¥ YSIEIAI
o1, JUlH s1¢ earl Aglacid Adeidid uedoll Ysielsll GeAY ULl SAIHI
AIAd 8. F YSIEIHI URAIMNA 53d Riedid edial AUIHi 2419 dl dHi alid. AU
1 818 €121 A1) Riegdid UIMNUd SAIHI A419d 8 5, H12t AR dS siPyel

USRIl 814 YRI] 2% SUT U2R §5d ol §5d RISl BcUool sUIHI 41D
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ddr 2A19NAi €l aoNl. gogioe Aseoll saH 13¢e ol GiREIIRAlg Vs s
ol®fl. ¥ YsIel ofld. YUlH SI2 Rl AR $3d 8, Wg dal AU 3d S o]
$ daiofl Rigglic w2l eldig) Ul olid. YUlH SIS Rl Icall 2% UJA YSIEIHI
sAUYIHI AH19d o], F AANNHI olid. YUlH S1Eail 2% UAA YSIEHT ISR
A A19d Jeldeid Aaeidid wed (A, 222 s daRid del AHadl,
09¢() SlAlAR. wea ol Ysiedi wAMNA s [R[egia sidoll
SRAUIElG HEEIU g BldIg) Vol ARIlal HEEIU UG of &ldig) ULl Aol
AEIACT] olHURT Hiol] 8. A1, Al SIHall AR dF §5d el €ldid]
SWRAE] o o &ldidfl ISl Gcuool 53¢ &, dedl HI2ell €l adll. gorgioe
Aseofl sdH 3¢ ofl YRLlIIg Vise U AR &I} Aol sRAUIEN SUAIE] of
gldigf Hiofl ASIRI ol@l. dHY 241 SiHoll AR edRl ¥ 2iSI BcUool SAUIHI
A1Ad 8, doll AU F¥UIG SRAEA A10A 814, ddl AN GiIUIY U
¥ ULl YSIERA GU AHIGR AU & d YSIEIRA GlRUIY U2ial HEEIU YdI of
8ldig] Aofl AEIAdg] olUULT Hiolg Bl AGIO! GIRAUIY Uiall A dISTS oiRUIY

18 Al ASIY dH of Bldlg] AAofl VEIAd0] gtHULT HiolY &.

agHi A1 SiHell ARl Al uel aisls oihg 8 5, Al SiHall
ARl sRUIE] ANVl % of 81, 2412d] {18l 253 sRUI1E1A 2RIl 2110
gld, d eslsd Hiall AsIA dAH oiefl. ¥ HIZ 241 SIHall §RUIEl 2] &3]
A8 AH1Ad &dl 5 dl AR uAel B AUl wdl edl, AR
dalal AU 8, AR AHRIU Ad] 3] A19 2H1Ad &dl §, sRAE 2114
U150l 2212011 Hid1s @11, d4 AL sid vidledl aldiefl dAla As AHINd
&dl. ¥ ddld 1 siHall ARIlell BAe duRt AHis 2w dAUIRT AdIHi 2419 dl ' A
did Wil 8 §, g i SlHoll sRUIElA g Aiudl &dl. " A, sRUIE]
¥ &13] 418 2419d &dll, d I3 241 S1doll ARIUIof] YGiiof] Gue] & YaiR

&AM 8. AR ddlofl Y1) A2 YRAR s3] Asdl o], 2114, AR §RIEl
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Ay A1 AR AL €@ Adi edl, IR &Ad eldidl] eslsdal 243l
HAG 8. dgHI I S1Hall AR aF Ad] uel dIsTs oiAéId S 241dd 8 3,
a2l wid Hi 243l dlar « wlla sla, ugied dHiiAHi 4B e AS aél,
F HI2 ULl i1 SiHoll ARIloll s 2w &l 2% A Gz duRt duIE AdIxi
AIA dl A did ViR B §, A F AiS T dI9) AI2IElY Y SE B, ™R HIF]
uid Hidlsled] 241a dlen ¥aflot 241dd & dg dviidd o1efl g Wi of. 3 Ul Wi
ol Hi WIRIRAAHI A4H1R RU1E duid §8d 48] dleil ¥lal 1A & dg duidd
8. " A, Al siHall AR WA Aid dlar wdla 21Ad 8ldl ©di A
d¥ail AldiEatIHIHI ULl W] &sISd ¥IBR SA 8. HIH, ARl dF Add ulé]
gslsdl o %182 sAlAl A1dd] &dl, dd] eslsd uel 2uwe 3d sdld i 8. il
siHall ARl ed1Ri (5. UI. SISl SAH 323 AHoddoll [GIAEatHI ULl d2IA As
210l 2000 of| A1dH] A1udidi 2A19d &dl, dd] slsd duIdd &, dHY A
W Ald dlar ¥l eldl ©di d:AA 248l dlar o ¥allel gldldll &slsd
¥RIUYIH] AIAd 8. AIH, Add A2 WIZl esIsdl A18 dilall S5 UIUd
S lofl Ucol 531 81 &1, A9 Ul 2ure Ad sdld g 8. ddl AA2NAHi el
ARIlo ¥ dIsTs oiuig 8 5, d) 2RIl 21Nuidl of 8d1 A Hioll ASIA AH

ol &ldlg] AN ofl VEICd0] gtHULT HiolY 8.

gHi A1 S1Hall AR S Ad] uel disls o219 AdIHi A1Ad 8 5, 21 Sl
SRAUIE] Rl dilall AA2RHI SIRI AsHI Alg} ol AUdIH] AHIAd 8, AHY
A 4121 % 254 ULl eRUIHI AH1Ad 8. ¥l dal #8)31Rud Ae23al 2AL( ASIY
8. Aool 4R HINAA AceRAal S3A &R, AR doil dIM Al Si¥Hall
ARIUlA AH1udl FlegfA. ¥ 12 dl Acq. D.C.C. 38, KUNJAMMA
CHERIYAN v. SOLOMAN ofl YSIEl GWR AIUR AV 8. ¥ YSIEIH
URYIMNUA SAIAT A1Ad Rieghid 2118 2ol AEIdd Hlolie Ad vedd O.

GUIsd YsIEIHi sRAUIEN edRl 8H 31. 19,99U/ - ¥ duld &dl, dHi 5SR
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S3d &d). &ldall SAHI A1) SIF ¥ 52812 SRAIERA s3d 81, dd] eslsd
SAI9U WU s3] A5dI o], agHi H2I31ud viceRUal Slal S8l USIU? dl

AN ofl AEIAT] UL Hiolg & 5, AAR AsHi siguRl (A2l duidini 2H1dd

N

81 Aal d [A2AAIHI SITURI USIR 5512 SAUIHI 241Ad 81, AR da A
2 E2RUcl 22 RASIU 8. &ldoll 5uofl UUT SAUIHT 2419 dl 241 SIHall AR
ediRl dilofl A8l s3lal SIA As AINA 6d1, dd] dHall GpAIY 8. Aed § Al
iRl As GUR dlol] el 53 &ldiofl &slsdal AHol S3A &. ddl AXN2NHI
A1 4Rl §RU1ElA alislofl axid ([Aardl ¢iRdlell wRdieldfl 241U] &1, dg Hiofl
% Adlg] &1 8. d HI2 % €] aloNl. gogHoe Aseoll scH 0 dUIGT AIHI 419

dl...

Sec:- 20 :- Inchoate stamped instruments :-
Where one person signs and delivers to another a
paper stamped in accordance with the law relating
to negotiable instruments then in force in
l[India], and either wholly blank or having
written thereon an incomplete negotiable
instrument, he thereby gives prima facie
authority to the holder thereof to make or
complete, as then case may be, upon it a
negotiable instrument, instrument, for any amount
specified therein and not exceeding the amount
covered by the stamp. The person so signing shall
be liable upon such instrument, in the capacity
in which he signed the same, to any holder in due
course for such amount, provided that no person
other than a holder in due course shall recover
from the ©person delivering +the instrument
anything in excess of the amount intended by him

to be paid thereunder.
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(u.) 13, GURSd sAH dAUIBT AdIHi 419 dl, dHi AS AuiaiRell 48] $A¥RJUI 8.

¥AyR AsHI GliSlol] [Aard siPuRl RUSd €diRl eRdAloll URdI619(l duisliR €YIR]

Al ¥ €ldd eldigf Hiol Adligf 81 8. &ldall S2ofl UUT SAUIHT 241D ] 2]

siHoll AR 4Rl dsAL] As GU AAIol] 18] of 8ldliall Aol iUIY o€,

dxiloll d1ol oipIY Ad] 8 5, A1 SR el 53¢ Js AU adl. FHi Al

sidotl SRAUIE] el uild] Ad [Aaidl eilol Asell g GURAIAl SAIHT 2419d 8.

AIH, HAR VS SR AIUUIHI 2A19d 81, IR AHi ([Aad] %) sRUIEIRA eiRd

gll, IR doll YdRA $RAIEIA 51 A, dH s A [oivgn 2R-d

&l dl doll dict ARG 2A1Ud] FgA A HI2 Al ol Yx¥Giall YsIel GWR

AHIER AU .

(1) . A AR, 009 (Aal.21.20l.) 20389, dle ofl (ol1H. SAdIofl s
AEIE)

(R)  Rooc¢ () sl.AlAR. U (olid. HgRI(l us] AHeIdd)
(3) acculs.dl.y. uso, (oI, AAig ueld] gsl Aeidd)
(v) R02(5.dl.%. 2¢9o, (aid. [RisslHoll usl veidd)
(u)  R0%R(5.d1.%. 3¢55 (ollH. oigoll ys] AeIdd)
(s) Ro0o09diye (Y.sl.) Twvu
(9) Acg. D.c.c 611 (ofld. Aigueiof] ysl AHeidda)
(¢) 2003 () sl.2Al.24R. 293 (olid. AigUeRIdll us] Heldd)
(¢) Acgq. D.c.c 231 (olld. Aigueiof] ysl AHeidd)

2099 dl Y2 (5d) 1a5U
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(29) 2009 dlRye (5d) ¢e

(2) 2093 dlYe (5Rd)23

(23) A.A1LAR.00¢ (Aal.41.2{l.) Yoo (54d)

(%) AR, 00¢ (Aal.21.2{l.) wo3 (HERH)

(Au) 200¢ () F.Ad.AR. 3c2 (oI, RIddll Ul AHeIdd )

(25) 2092 () sl.2fl.2R. 3¢u (ol1d. SRudldl] gs] Ae1dd)

(9) 209 (¥) s1gR1 (AA.2].) woo (aid. daRIddl Ul AHeldd )
(2¢) 2007w () sigRi (AAu.20].) use (alid. Aigueidll usl vHeidd)
(ae) R00¢ [5.d1.9. Ul (olld. Joigoll ds] AeIdd)

(0) 2005 () sl.Al.AR. e (ol1H. SdIofl ds] vHeIAd)

(u.2) 211 sidHoll AR dF GUASA dald YSIERA SRI Ael Sl ANd &l
AR doll dIct A1 S1Hall ARG % 2A1Ud] 61 A e1Tddl HI2 2% SAIHI
AH1Ad 8. GWRISA dHIH YSIERA du1l dlal. 211 s13 2% A YsIErRA] Us]
00 [5.dl.%. 3e55 (o, Hoigoll ds]l Jeldd) a8l 2009 diRYR
(Y.51.) vy, old. JUld s1dall YsIel 2% s A19d 8, dHi §5d
¥ R 8 d visdla grrell &ldl Acelld 8. A0 o, AU SIE Rl
WIMNUA $2d Riegdia A18 2AAofl AeIda Hiole Id A6HA O. BIdall SHHI
AR &Rl dloll GuRefl aREll Aoié sAIAHI [o1vsn 2R-A Bldigf Aof]
AEIAdg] 2ure 3d Hlelg 8. d % 3d 241 s13 200¢ () F.AA.AHR. 3 all
YSIEI BUR ClRUIY Ul edRI HIER AVE 8. ¥ YSIEIH SRUIE U2l dile

SIIEAR] AL WU SAUIHI [01d§0 21Jd &I, dofl I ofIH. AEIAd EUIR
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AHIUYIHI 24190 &dl. GURASA SAHI ULl SR AS AIULIHI 419d &dl. SR S
AU &I, dedl H12ell ARMla dofl diet Al ASI aldl, dd 43l
AHEIGCIS] AHULT Hlolg 8. d % Id 41 SIHoll GAUIY U2l edRI2092( ) SIefed
(A.Rf.) woo GUR AHIEUR AVA O. IHI UG U2l Rl SRAIEUZIg
siIEAR0} AR ofell, Adl eslsa wIUd sdldll oiefl al §5d RISl GcuUoo
Sdlofl 8. AR &lcioll SAHI $RAUIE U R dlgf SIUEAR0] AR US & dd]
esIsd 2uwe A sdld sUIHI A50 8d 8. AHY Al SIHall AR ds
¥ RASIA BcUool UM AH1Ad 8d], doll dHoll Bde AUl €_Rylal AUle
¥YIGt AUAIHT AHIAA O, IR ddl ANAHI 241 SiHoll AR R
¥ YSIEIA 2% SUIHI AA1Ad 8 d Aflol HEEIU | of &ld o] A of] HEIGd]
olHULl Hiolg 8. dHY WRAIR ARIdofl US| Heldd edRl ¥UIR A [Fegid
URYIMUA $3d 81) 8, ASHI S dViaiRall Hix 248l ¥ &ld] NefA, A Rl
Ao 2R slPURl @UfSdall 8, dl dedl #iefl dol diet 2RIVla 241
QASI1Y aigl. e Ao ds] AeIddlall YSIERAISf] [Aga d U sAIAHi 24190
al®f]. dxey Aol AeIdd edRl ACES [5.d1.%. 3oce, AdN KRifddid 2lie
[A. s H3dIdIoll YSIEl GUR AIUR AV 8. oflH. JYRIdd] ds] AEIdd
edRI U Id WIMNG A 8 5, AsHi HIA AS dulaiRddl A48l ald]

ANA A RFdRiol] [Gad) S1 Rd 8 dofl SIS % Hecddl olell. ¥ Riesiid eial

Adl...

[9] While admitting issuance of disputed cheques,
Mr. Gupta, the learned Advocate for the
applicant/accused vehemently argues that the body
of cheques is not written by the drawer and that
the cheques were not voluntarily given in
discharge of 1legal debt or 1liability and thus
provisions of Sec. 138 of the Negotiable

Instruments Act are not applicable. On this
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point, he relies upon decision reported in the
case of T. N. Khambti v. M/s. Vinayak
Enterprises, 1995 Cri. LJ 560. Mr. K. P. Raval,
learned A.P.P., appearing for the State has
invited my attention to <cross-examination on
behalf of the applicant and statement of accused
under Sec. 313 of Criminal Procedure Code wherein
issuance of cheque has been clearly admitted. In
my view, this question being purely a question of
facts, cannot be raised and appreciated while
exercising revisional jurisdiction more
particularly when no such contention was ever
raised before the trial Court. The only defence
advanced before the trial Court is that the
cheques were given to the complainant as advance
payment towards the goods to be delivered in
future. Thus, the applicant <clearly admitted
execution, hence this contention needs no
consideration and be rejected. Apart from this
fact, no 1law provides that in case of any
negotiable instrument entire body has to be
written by maker or drawer only. What is material
is signature of drawer or maker and not the body
writing, hence question of body writing has no

significance.

(AU.3) 1A, GWIsd YsIEH WUIMNA A [Feaid ol Adl A1 Sl
ARIYIA SR As 21Ud &ldiofl eslsdoll 2dISR s 8. duy d Aflsyle]
V2 AHNd adl, ddl eslsd A wINd s3] ASdl o], ddl NN

A1 d¥ol]l 21glall JosIR S3d of 8, A 5RAUIEl sIRIEARCA] Al V2 o

gldoll dsRA3 As ANA &ldigf Ul AHAAofl AEIAd0] olHURT Hiolg . AHY
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HI2 SR AS AHIUA 8™, AAal dal A1 SIHall SRAUIE] €diRl ¢RUIMI A41Ad 1,
Al eiAIY AIER Aol dRFRIHI ¥ AgjHiol &AW & d ol e ¥ a2l
A6 HI2 SIA VS AU &1, RUIR dHi (A1) e SIS QS ediyA GRUIHI
A1Ad 81, doll diet 2AIRIUla 2A1Ud] AR Al dISTs oiA1d A1sy AV 2SI
dH ol &ldlig] i3Aofl MEIGAdG] AHULT Hiol] 8. AGG GIUAIY Ul dF 2 UJd

YSIEIRA] dHal HEEZU &l of BldIof Aol KAEIAS] o ULl Hiol] 8.

qgHi Al slHell AR dS Ad] ULl oAl Y SRAIMI AHIdd 8§ 5,
A1 daotl 2A12f] s &di2rR (eivglidal duidd 8. Il yaildll elal
AdIAi 2419 dl As GUell 2R 21 SIHall AHARIlall o€l I 241 SIdHoll
SRAUIEIA A Asoll LLEUUI2I S 8. AGS! dail I A1 SIHall ARl 41ud]
A AHy Ulaldfl &di2iR leivlidall AUdal Hioll & ASIY & d HIZ d]

of | Y Cloll YSIERA GUR AILR AN 8.

(1) U Aldld Mndlsvua of. Weco/2009, HasRdId dldid

siysiofldidl (A, S disot e u2d (ofid. ARidofl dsl Aeida)

(2) AR 6. RVA/2095, ™A Rig (A, dict Rig dl 2ol (ollA,

Uiciof] gsl AEIdd)

(3) R005 dlYe (Uit Aol &A1) TACR, (ollH. U Vial &RIICI o]

qsl AHeIdd)

(v) 2099 (o) AALI.AA. (AR.F) 13253 (oflH. A¥RYIslof] dg]

AEIE)

(u) 2099 (o) AAULI.LAA. (A3.2A].) 23UV (a3, IYRiIdd ys]

AHEIA )

(s) A& di. sava3w /2048, (aid. [Ecel slRélse s18)
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(15.9) GUASA dHIH YSIERA AAall AEIA 4RI dAIDT dlEdl. AHIH YSIERAH
ollH. 4S] AHEIAd EdIRI UIotof] Bos AN A5AULall Y141 Il dEfASIY B,
AH A1 AU AUE ULl &llal def ASIY 8. BWRISA dHIH dS]| AHEIdd
4RI UM sAUIHT 2A1dd [Riggid A18 2420l AEIAA HiolRuE A A6Hd
8. aldal Sofl AT sAIHI 241D Al 241 SIHall AR d§ d=dlell Sl 3
A5 Ais 5¢ &l aurRidIAi A419d 8. d=ilall Yol dy1Rl AdIHI 2419 dl A
egiRl dISRA 8 5, " A did Uil 8 5, Ha HIsAdIH] AHA1Ad AHiS U gI0|
Asofl B2 oisd &dl vial d s1dHiell Andd A4215165 oisd o &dl. A did u]
8 5, slgull BR12 olsd &lY doll GUR calgeaR HIZ] AUl A5 U2l I3 S|
SHHI Aol 1SSIHI 5 ASoll SIPULI A2RHT 28R S3ol 515 SAS B. ' A1,
A1 s1Holl ARl d§ AsAqué 2loflual ]S 211 SiHail Sl 3 o duRIdIHI
AIAd 8. dl ¥ ddofl Yoilofl €yl 2ISR & 5, Ad Jsall VRIS sAA
al®fl. Al doiss vl Ul ds disls edld sdidi 241dd 8 §, RN olsd
GuRY] vl AsAUS Aloflal 211l 2AsIA 8, d edld A1 243l 2EIAd
AeHd 8 5, BA2 oisd GwRYl AsAUS AlloflRual 21l AU B, U
d &ldoll dsi?] Asoll ¥ Rl aisd &dl, d &slsd uwl [or:Risull YRR
Sl ¥UIHER] i1 SIHall AHRIUI U2iofl 2B 8. FUR AR duRId AIBE
Aol ¥Giiofl €xRAlot ¥R & 5, " A did w3l & 5, A HRI AIHUIRI
850131 ASall ol Al ASIBc2 aiciR %I 1Ad aiel. A did vl 8 5, His 9
qial AlHURIHI sl aiflu, 2uel a8l Vo ol dUd & d 43 sl G
AU AH19d o], " AIH, GUASA ASAUS €URI SSd SH ol %
AU[HURY AHIUUIHI AHIAd 8. dHY ¥AR A1 SIHll ARIlell oiu19 ] &d]
S A1 sl As syl W 20d &dl. dHy d As 2R Widlxa
220l AIUUIHI AHIAd &dl. ¥R A1 SIHoll AsHUS WALl A=A Uefoll
alldall 221 Slall &dl, d 23 S1ef % AURI HiddiAi 2419d o], 2414,

A1 A VS I SlHall §RUIElG alldoll ¥Id % oRd &1y, ddl &slsd
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yel 2ure Ad sdld iR 8. 213, % AANA 2RI Wdlxsel 221ka % A410d
gld dl ddl A2NHi dA1RA AsHi U ]S 21142{ Uid1xBel 22129] of1H Ui
gld, U3 A1 Ugall 24211 243 Aedl HI2 ¥ AC1ui Hidd o1efl sRul S,
AHi dllall % 2H21R &dl. AH 9di ssd edld viidR Hiofl Ul AdIHi 2419 S, ]
sidall ARAUIA SIA % AS A1UdIH] A1 &dl Vol AIBE EIRI AHIH H2iR]
23 o AHURE AIUIHT A1Ad &dl. dH odi A18E Uld uel 2dIsR 8 5,
"2 did w3l 8 5, A ARIa 301341 oldidla HIF] 30i3Hi Uiy ey, dg
oad alefl. " A A1 sIA AR ud ofied] 361330 % 41221 duidIdi A419d
g, d Alsfld sal 312 aledla duiididi AH1dd oefl. dae Asg1sdleni
F %Y IA 2R dUdl 8 d ¥R ofied] ediRl "ofl g1 Hl'" s3] d2flofl el
SAIAHI AH1dd otefl. d ¥ Ad 241 SIA AIBE €dRI AH2Rall 3§ oidoll Al dof
Aol su1Hi 241Ad o1€fl. ddl A¥1NHI Ul Aol AUIE Hioll IS A
al®f]. A i3yl gl 3 A1ee ISR 8 5, ' A did Wil 8 5, sifURl deldll
olyoll 35 AUIHI A1 &. " i A1 ISR 8 5, " A did sel ASIY S, 3§
olyoll A4l UIHANG] SREI AUle 1w 2H1d] A4S 8. A did vl 8 §,
A AARIla AHIgos s3al 35 olall AAIUdl HIZ ¥CI1Ad oiefl. " 241H, 3§
oioll clledl doR & AUE AU &1, AR A AN ¥ &I AS dY Vojdlol YeS
A5 olgl. ddl AX2NHI U@l A1 SiHoll AR iRl ¥ AUE AnddiAi +419d
8 d Hlofl ASIY dH of &ldigf Aall AEIA] AHULT HIolg 8. dH Ol §5d
edld vidR diofl U@l AUIHi A1Q S, dHIH 2R A1 SIHall ARl atel], A
yeI oRA13 AR ediRl dxloll 218l of sldiall SIS JosIR SUIMI AI1Ad of 8,
IR GWISA $d AU o4 adl €] adll. gogoe As2dl saH 0
Aodd ULl AS SR AHIudiHi 2419 dl uel dotl GUR dlislell ([Aardl eidlal]
AUESR Asoll AS? AN &ldig] Hiofl & Adig) &1 &. dxy d i3 GWRlsd
[Go1ddiR UAUT S3d &1, 48] d 24| [AarddiR UUT SAIHI 241Ad otef]. 2413,

Al sIHall ARIlol dIsls iU &ilal def ASIA dH o &ldig) ULl A4l
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AHEIAT] SAHULT HIolg 8.

Al s1Hall ARIlall Aoy disls ciRuId AAd] 8 5, sRuUIEl Yool €234l0
gl ogl [N K91 HAd 8. I vl dlofl %oiid el SR AH o
&1, Aciel doll AIM 21 SiHoll RIS 241ud] g d HI2 Al 024 ()
slAl.2R. 55 (oA, HgRIol dS] elddoll YSIEI GUR AIUR AUH 8.
Gulsd YsielAi sRuIeut ARVl uiRiel 5d] 3d 284 dell us & d exidl
A5dl of gldIg] dofl dict ARIUlel AHIudidi 241 &dl. &ldall Sofl uAUT
SAHI 1D Al dHi 2uxe Jd 241 sidall AR sRuEl widel 31.
20,00,000/— dldd &ldig] dofl diRlu uel daflofl Yoiiefl €23Al0t %211
g, dHYy AR d§ GWRISd A UUT AgRIR ¥ YAsl sAHI AH1dd,
d YAel "' 31. 20,00,000/— ARIla AIRUIGIE A d alRlig §] S
dofl duwd s3d 2 " A Aol odd ULl ARRA sRuEl uell 3.
20,00,000/— ANAd &ldle] U&IMUd Y14 &. dHY A1A d 284 Al ad]
gl, d 23 dsA3] As Andd eldid] eslsd uel WINUd &Ad 8. AR AS
Aol €13 A UY ofIE ¥R YGilofl AU &1, IR ofloll (A& NGl &l
def ASIR algl, dH AAofl AEIAdg] AHULT Hiol] B. dHY ofld. YUld SsIE
edRl Aeldeid Aaeidid ued Q. 222 2A1g JRId dell Volall YSIEIH]

URYIMNA SA B S,

[19] Hereinabove, we have examined in detail the
findings of the Trial Court and those of the High
Court and have no hesitation in concluding that
the present one was clearly a case where the
decision of the Trial Court suffered from
perversity and fundamental error of approach; and
the High Court was justified in reversing the

judgment of the Trial Court. The observations of
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the Trial Court that there was no documentary
evidence to show the source of funds with the
respondent to advance the 1loan, or that the
respondent did not record the transaction in the
form of receipt of even kachcha notes, or that
there were inconsistencies in the statement of
the complainant and his witness, or that the
witness of the complaint was more in know of
facts etc. would have been relevant if the matter
was to be examined with reference to the onus on
the complaint to prove his case beyond reasonable
doubt. These considerations and observations do
not stand in conformity with the presumption
existing in favour of the complainant by virtue
of Sections 118 and 139 of the NI Act. Needless
to reiterate that the result of such presumption
is that existence of a legally enforceable debt
is to be presumed in favour of the complainant.
When such a presumption is drawn, the factors
relating to the want of documentary evidence in
the form of receipts or accounts or want of
evidence as regards source of funds were not of
relevant consideration while examining if the
accused has been able to rebut the presumption or
not. The other observations as regards any
variance in the statement of complainant and
witness; or want of knowledge about dates and
other particulars of the cheques; or washing away
of the earlier cheques in the rains though the
office of the complainant being on the 8th floor

had also been of irrelevant factors for
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consideration of a probable defence of the
appellant. Similarly, the factor that the
complainant alleged the loan amount to be Rs.
22,50,000/- and seven cheques being of Rs.
3,00,000/- each 1leading to a deficit of Rs.
1,50,000/-, is not even worth consideration for
the purpose of the determination of real
questions involved in the matter. May be, if the
total amount of cheques exceeded the alleged
amount of 1loan, a slender doubt might have
arisen, but, in the present matter, the total
amount of 7 cheques is lesser than the amount of
loan. Significantly, the specific amount of loan
(to the tune of Rs. 22,50,000/-) was distinctly
stated by the accused-appellant in the aforesaid

acknowledgment dated 21.03.2017

(29.9) 214, GWIsd YsIElHi o, YUlH SIE &Rl Al siHoll AR af

(2¢)

X ¥ A AdIHi A1dd 8 d 43 [Fegiid URUIMNA S3d 8 S, A1 Sl¥all
$RYUIENo]] dRSLIHI ¥ AgjHIoll SAUIHI AHIAA & d VlafHIall /LIRCIIRAIo] VS
AR 5410 &l 8. sRuUIElfl yotiollell secdg) a0 s ddl sigf
[AAUIRIN of 81, AR dlloll—allall [AALIIN €21al Adlall 8ldl olef]. A
Al SIHoll AR dF 2% S2A YSIEl ULl ddlol HEEIU & of &ldig] Al
AHEIAT] AAHULT Hlolg 8.

el aoNflAcid gegioed]l sdH 43¢ ol Jotinl ARl dsAlRdlel spAU]
HI2 ARNRA s1uEA01 ARI1 A doil e19lof] Ysarl] Ve AS AU &ldig]
SARUIE] AdRE YRAUR 529 %33 O. A€ 5ol &5Isdl &iol AUIHI A1 ) A€
sAHI AR sI4EA011 Edlofl wdIcielR] V2 sTluIEla As U &ldig]

Aofl AEIAd o] Hiol] 8.
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(€)1, &ldall SAHI 3SS Wil WRIUIA, oiu1d Uziall edldl dHy GWRIsd AUyl
A USIERAlG AHIUR AH [o:Risuel Allcid 1Ry 8 5, ARURA €
aaNflAcid gogioe As2dll sAH—A3¢ H¥H ol A 8. AR dofl
[ARe8) SRAUIAHI AIddl AHofdHlollg] Visal S3 ASA oiefl. F&fl HinN Aol WR
AR AV ARIVla dsARdlel sA4Y cARNRIA ¥Rl 8. AIH GURIsd
UAlall  AIUR HEl  oioR—- ol [olefd  ESRICHS  BRAYYIAH
AIA & Aal ARIMla €] aaNNAoid ogAoe As2el] sEH 13¢ 85Nl il
HIZ2 dsAlRdlel sAUdIHi A41A 8. Aciol sIH ARl A%l 243 Al
HI2 Hdcd] Audl §SH SUIHI 419 8.
gsH AINRNY diFlv 30 Hl, HIg A, 0¥ ol A% HIF] Auel s3] ved]

AelddAi did], Aciaid] 182 sf.

di?lul : 30/0u/202%
=T CIETS
(leURIgHIR HgR{Eol AIUIA]UI)
3 %1 As]. Alg ¥yslud A3
%ai1913. 8§16 oi—GJ01177
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A 1RAUldl A% 43 IR -

ARl (G usld 2lell A1 olicid 9dId 8 5, AR Yol & o RUfsd

~N

& a2l Udl s1d 82 8. ARIIAlall alloll AAS] 8. dH AARIY] §S0Hall ASHI AHIER
gld 1 ARMal agf 4% SAIAI 2419 dl ARIMlotl AHi8R]a g2ollwollo] ot cRoilE
g 1 dH &I, ¥ ARG dg 4% SAUIHI 2419 dl d=Alali §goial 25011 usdiail UIR]
AIQ dH e, ARMA uidl ad sA1dl e vid] Ad Vs Aaddl e, AHG

A1IR1IUla 801l 4% SU| 2% S3d 9.

sAue udl gladloti [Q.a.2] Ad] 2211d 2B S, Al SiHoll AR
gR1E1Ydse] S 8. ollall olns] aldiofl &slsd A1d UilE] d ¥I19d 8. I SIRIEMR
&l U Y3 A%1 §A1 2R YXIRA 8, dHY Asell sl 84 1% A8l AU

%Y IYXIRA 8.

AlH10 A A1 82l duid 512 A% dgf usd] el of s g del agf usdl
Al vl of 5] ANgA. sliciall s1A ARl 241815 @il ARRS clicidl dlal Adl
yel s1 vl s3la A% guid dirielfla § edr eligai q1dla sadl A1 5] of
SN d HAAGHoll olIHER B AEIAd ol YSIERAHI 5AAd Riegiidlal edlal Adl de
olIHER YUHSIEoll R.[Aual [ARess ofio]]l d1FRail 2092(R) . A AR, Ulall oi.
U3U3 of | YSIEIAT A&l A. A1 2412 209U (Y.S1.) JUVE, Hoofglol AGEAACAR AV
[Q. (Ao sl Aledloll YslEiHi 8AAA A¥I olicidall HIGlERls Riegiidlal &lial Adi
sldall 2RI edRl sRAIEll Al s eRUIYS S3d o], AH1H, sIRIEARC Al 284
YSUUIH| GRAI9U2] [o1vs 2R-E 8. Adl 24%12Mal edial Adll 241 S1A SIUEISl] U MNd
HecdH Seoll A% Al sARNUA g 21 8. Aoiol AARIYla A gviefl 1€
seofl A% a2l sluIElal Asofl 8Ho] iRl 8H ddR U Ysdl A1V d HAAGHa]
&5H 541€] oUIRg] Bld ¥NUIR AH AHHR HIol] Bl of | HYXGiall AU §SH SAIAI

214 8,
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() 211 sidall AR &RYuidid digelld sidie, G.a.41. @ vy, g4l :
JUIR, W.CI¥RHI, URIRI, ¥l.%ald1gal1lal [5.Ul.5].0ofl sad—uu ()
ol €l aonfldoid gogioe Aseol sdH—A3< ol otinl dsARdlal

&A1 2 (A ) udofl A1€] Seofl A1 AHl2UY 0l §SH SAIHI 2419 &,

(2) 2R sluiglad AJsell 284 ded 5§ 3WI 0,00,000/—
( 218 301 €4 divi Wi ) ofl ofHel 28HY Aldl § 31. 0,00,000/ -
(248 301 d11 divi Y1) Asdll aiRluigll ygaelldl daiRluv yell ¢ % ol

AIEI 1% Aeld 9N R U2 F3UIENA Ysd] H1udliall gsH SUIHI 2419 8.

(3) 211 sRuIeH SI 2% @aId gsH SJHIUdI0N cis] el 2Rl &, dl uel

d AA1uid] gsaal Aiellot 2118] S &Jd 21 ddiel] 2891,

() gs¥oll sisd ARIIA [Aatl 3 2A1ud].
gsH AINRNY diFlv 30 Hl, HIg A, 0¥ ol A% A Auel s3] ved]
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