
ORDER BELOW EXH.1
(M.A.C.P. No. 09 OF 2024)

1. The parties to the proceedings have entered into compromise and have
submitted  Compromise  Pursis  vide  Exh.24,  which  is  recorded
accordingly.

2. The parties to the proceedings have entered into compromise settling
the claim to the tune  of  Rs.15,00,000/- (Rupees Fifteen Lakh Only).
Thus, this Tribunal is of the opinion that the settlement arrived between
the parties, is legal and within the purview of subject matter of the claim
petition. Hence, following order is passed:

:: ORDER ::
1. The opponent - Insurance Company is hereby directed to deposit the

above  settlement  amount  of  Rs.15,00,000/-  (Rupees  Fifteen Lakh
Only) in the office of this Tribunal towards full & final compensation.

2. The office shall not deduct or recover the amount of Court fees from
the  awarded  amount  deposited  with  this  Tribunal,  as  the  matter  is
compromised in National Lok-Adalat.

3. Court Fees Refund Certificate,  as the case may be, be issued in the
names of the claimants, provided the claimants have paid Court fees, if
any.

4. The  total  amount  of  compensation  shall  be  disbursed  amongst  the
claimants  equally,  in  the  ratio  of 50%  amount be  invested  in  any
Nationalized Bank to the choice of the claimant/s for a period of five
years with usual conditions about prohibition and non-grant of any loan
or advance against the said FDR.  However, the claimants are entitled
to  receive  periodical  interest  as and when accrue  thereon and upon
maturity of the F. D. Receipt, the concerned bank shall disburse/pay the
accrued/matured amount to the claimant/s without any further  order
from this Tribunal.  Remaining  50% amount be paid to the claimants by
way of RTGS/NEFT on proper verification and identification.

5. The present claim petition accordingly stands disposed off in National
Lok-Adalat.

6. Award be drawn accordingly.
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