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It shall be presumed, unless the contrary is proved, that the
holder of a cheque received the cheque of the nature

referred to in section 138 for the discharge, in whole or in

part, or any debt or other liability.

d Fary gelguid Ale(ciuAo]l sad—aa¢ (A) Hi ANaAdIg SAIAI

AH1dd 89 5,

Until the contrary is proved, the following presumptions shall
be made:(a) that every negotiable instrument was made or
drawn for consideration, and that every such instrument,
when it has been accepted, indorsed, negotiated or
transferred, as accepted, indorsed, negotiated or transferred
for consideration;

d R sliHER YRId GRU Aeldd &Rl Girishbhai Natvarbhai

Patel v/s State of Gujarat 2006 (1) GLR 786 ofl SAHi w2 ld

A Riedid dAIAT Adidi 419 dl d SAHI olIHER RId GRU AHEIAd
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It is an established position of law that under the scheme of
Negotiable Instruments Act, especially under Scheme of 138

and 139, the statutory presumption is created in favor of the
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complainant and the Court has to presume and proceed on
the basis of this presumption unless it is dislodged by the

accused on the strength of leading cogent and convincing

evidence in support of his claim. Sec. 139 of the Negotiable
Instruments Act, 1881 makes it unequivocally clear that it is
the duty cast upon the Court to presume that the holder of a
cheque receive the cheque of the nature referred to in Sec.
138 for the discharge in whole or in part of any debt or other
liability.

d [[dRI dIHER AJRAU  BeEldd %Rl Hiten  P.Dalal  V/s

Bratindranath Banerjee AIR 2001 SC 3897 oll S23i 8JyddIHI
AI1dd 8 8,

Section 139 provides that "it shall be presumed, unless the
contrary is proved, that the holder of a cheque received the
cheque, of the nature referred to in Section 138 for the
discharge, in whole or in part, of any debt or other liability."
The effect of these presumptions is to place the evidential
burden on the accused of proving that the cheque was not
received by the complainant towards the discharge of any
liability. Because both Sections 138 and 139 require that the
Court "shall presume" the liability of the drawer of the
cheques for the amounts for which the cheques are drawn,
as noted in it is obligatory on the Court to raise this
presumption in every case where the factual basis for the
raising of the presumption had been established. It
introduced an exception to the general rule as to the burden
of proof in criminal cases and shifts the onus on to the
accused. Such a presumption is a presumption of law, as
distinguished from a presumption of fact which describes
provisions by which the Court "may presume" a certain state
of affairs. Presumptions are rules of evidence and do not
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conflict with the presumption of innocence, because by the
latter all that is meant is that the prosecution is obliged to
prove the case against the accused beyond reasonable
doubt. The obligation on the prosecution may be discharged
with the help of presumptions of law or fact unless the
accused adduces evidence showing the reasonable

possibility of the non existence of the presumed fact.

d AldiRy aideR AdlRAU deldd &I Rangappa V.Mohan 2010

Cri.L.] 2871 ol $A43i 621Ad 8 S,

Once the cheque relates to the account of the accused and
he accepts and admits the signature on the said cheque,
then initial presumption as contemplated under section 139
of the Negotiable Instrument Act has to be raised by the
court in favor of the complainant. The presumption referred
to in section 139 of the N.l.Act is mandatory presumption
and not a general presumption, but the accused is entitled
to rebut the said presumption. What is required to be
established by the accused in order to rebut the
presumption is different from each case under given
circumstances. But the fact remains that a mere plausible
explanation is not expected from the accused and it must be
more than a plausible explanation by way of rebuttal
evidence. In other words, the defence raised by way of
rebuttal evidence must be probable and capable of being
accepted by the court.

d SAAHI alIHER AR EIAA dgHI 5pAAA & 5,

The presumption mandated by S.139 of the Act does indeed

include the existence of legally enforceable debt or liability.

A ol IHER IYRId BRU VeEldd &RI Hitenbhai Parekh, Proprietor,
Parekh Enterprises Vs. State of Gujarat & Anr. 2010 (5) GLR
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Although, there is no presumption as regards any debt or
other liability being legally enforceable, it would be found

that once a debt or other liability is presumed and not

properly rebutted, it would be legally enforceable, unless

and until it is shown to be legally unenforceable.
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WA AHRIY] a5 2% &Ad ol€fl. A1, 21 SIA $3AIEUS 2y &AW YId]

a@ll 285 uofl ARl dduls tauid ddi qeRg As ofl 284

s341€1al 2411 uiRA) Agiall oflsad] Bldiof QUreURT VHofial S3 RASIY
dH 8 Aol ARIIA 4eg Al oflsaicd] 281 U2 As A1UA &ldlgf YAIR

I 8,

olIHER AU deEldd €diRl Sampelly Satyanarayana Rao v/s

Indian Renewable Energy Development Agency Ltd.,
Criminal Appeal No. 867 of 2016, SCC OnLine SC 954,

decided on 19.09.2016 ol SAHi 51Ad 8 S..

18. In Rangappa V. Sri Mohan, (2010) 11 SCC 441 this Court

held that once issuance of a cheque and signature thereon

are admitted, presumption of a legally enforceable debt in
favour of the holder of the cheque arises. It is for the
accused to rebut the said presumption, though accused
need not adduce his own evidence and can rely upon the
material submitted by the complainant. However, mere
statement of the accused may not be sufficient to rebut the

said presumption.

AIH , 21 SIA sFAAEU sldall ARVl SIRIEARCI ARIT V2 JS
AUA  &dl  d AaR Y9l RARr kA 8. Al s1A

AHRMIA sFRUIElS dBl AS AV 8ldig] Aol AERE AJS aiSRAI ofIE]H

HAG Bldigf JolSIR S3d 8, Wq SIEHI UlH Hed 6192 U AR

d28 24£206 oA olgl YUl AHldd dSA dgal Asoll 2SH ekl

adioid sigf dauidl 1idd ofl.
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SllHER A4l deldd €dirl C.C. Alavi Haji Vs Palapetty
Muhammed & Anr. Cri.Appeal no0.767/2007, Decided

on.18/05/2007. (2007(5) Laws (SC) 100) ofl SAHi 519d 8 S..

17. It is also to be borne in mind that the requirement of
giving of notice is a clear departure from the rule of Criminal
Law, where there is no stipulation of giving of a notice
before filing a complaint. Any drawer who claims that he did
not receive the notice sent by post, can, within 15 days of
receipt of summons from the court in respect of the
complaint under Section 138 of the Act, make payment of
the cheque amount and submit to the Court that he had
made payment within 15 days of receipt of summons (by
receiving a copy of complaint with the summons) and,
therefore, the complaint is liable to be rejected. A person
who does not pay within 15 days of receipt of the summons
from the Court along with the copy of the complaint under
Section 138 of the Act, cannot obviously contend that there
was no proper service of notice as required under Section
138, by ignoring statutory presumption to the contrary
under Section 27 of the G.C. Act and Section 114 of the
Evidence Act. In our view, any other interpretation of the
proviso would defeat the very object of the legislation. As
observed in Bhaskarans case (supra), if the giving of notice
in the context of Clause (b) of the proviso was the same as
the receipt of notice a trickster cheque drawer would get the
premium to avoid receiving the notice by adopting different
strategies and escape from legal consequences of Section
138 of the Act.

18. In the instant case, the averment made in the complaint
in this regard is: Though the complainant issued lawyers

JMFC, Umreth



Judgment 15 SI¥eld] $40i.2093/0U

notice intimating the dishonour of cheque and demanded
payment on 4.8.2001, the same was returned on 10.8.2001
saying that the accused was out of station. True, there was
no averment to the effect that the notice was sent at the
correct address of the drawer of the cheque by registered
post acknowledgement due. But the returned envelope was
annexed to the complaint and it thus, formed a part of the
complaint which showed that the notice was sent by
registered post acknowledgement due to the correct address
and was returned with an endorsement that the addressee
was abroad. We are of the view that on facts in hand the

requirements of Section 138 of the Act had been sufficiently

complied with and the decision of the High Court does not
call for interference.

SlIHER AYIRRAU Meldd ediRl N. Parameswaran Unni versus G.

Kannan and Anr. Criminal Appeal No. 455 of 2006 reported in

(2017) 5 SCC 737 ol $A43i 8219d 8 S..

Para.15. This Court in a catena of cases has held that when
a notice is sent by registered post and is returned with
postal endorsement "refused" or "not available in the house"
or "house locked" or "shop closed" or "addressee not in
station", due service has to be presumed. Though in the
process of interpretation right of an honest lender cannot be
defeated as has happened in this case. From the perusal of
relevant sections it is clear that generally there is no bar
under the NI Act to send a reminder notice to the drawer of
the cheque and usually such notice cannot be construed as
an admission of non-service of the first notice by the
appellant as has happened in this case.”

Fef], Hi2t ollZ]A ol8l YA Eldlof] A0l SRET HERG AHA 5
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[orvs dl gldigg Hiofl ASIU AH ol€ll. &idall SuAHI STRUIEIA AHiS—R2
] alllAoll 21512 sVl del Ais—ax ofl 2412.U1.24.9] ol e qa
Ais=23 &l Uil Aladigol 25 SodIgoidoe Y S 8. Foll AR
Ry slg  visollcHs WAl Y &Ad  del. ¥ ®ad  dAdl
AHRIloll w6i1A olZlH 2HUA &ldlg] YRUR R 8. I, Al SlIHall
AHRIUIRA sRIEAWI ALl U2 SRUIElS A AIUA ldIgf VHal HEE VS
AHRIUloll S01l SRAT ciSRIVE &ldig 2ial d AS aisRIdl SRJUIE] eIl
AHRIUla doll 20113 oligld AUA &ldig] [GIRISURT YRAUR &R 8. ¥,
Aol 1ef.A820] SAHH=3C of Aojdlal elal Adl ARIUlol] 225 eclld

2sdiul %l idl oiell.

(Au) aicioll SAHi %Y A YRIUIA 43 §IUIE Ul %Rl Hu 3uel]
Ad] edld sa13i 2119d] 8 8, s2RuIE gial Js ARIMlall Widlall oiel]
A4l AR U IRl SIS iU AdIHi 2419d at®fl, A3 K411 AS SRIE
&RI [olRId SAUIHI A19d AHUHI cisi Ysdarll Hi2 2% &Jd ol ddl
el SIg oiAIg ddidi A1dd oiefl. dHy AHIdl AS ARl eisiNal
SRE Aol &AA sldl 243, AR Uy &Rl SIF dsA AdIHi A419d]
ael. sAuie v srl 9gii Al edld sl 2HAdl 8 s,
SARAIEIRA Uldioll AAURIHI Al Y UAd €I &RI U Yid]
AUNUA 8 5, dflal 241 SiHoll AR wRell AsHi il Yyololl 284
ddld] olsad] &dl d «¥dicieRloll VAo Hi2 ARIUIA &lddl sl
qial As ANd 8. A agai edla s3dl 8 5, A1 SIHall
SARUIEIA Uldlofl AdUIAHI 2uUre Y11 A1Ud 8 §, SIRJUIE U1 AS] UR

ARIlofl 218l 8. dHy s3UIElo] dJLIHI SAH—A3E 2al A9< Hddldg]

AofHlol ULl 8. AIH, AE SIA IS Wall dHIH YAl duILT A

A1 dl, Al SiHoll AR U ¥ oA dd BA & d RUR
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Aol HIaldIEIIS Y141 (cogent and convincing evidence) & YaiR

2 ol®fl. ¥, 35S Well dHIH YRIdI Aal suIElll aRS§LIHi @A

SHH—A3C Aol 1< of VojHlal &Il Adl SUIE I AS SIRUEA0] £Y

YSUI HI2 AIUE &ld o] [GIRISUL] YUIR &AH & .

1 GIGid olIHER AU BEIAd 4Rl P_Rasiva vs Abdul Nazer

and anr, Decided on August, 2022 ol S1Hi 521Ad 9 S..

The Court held that due to the presumption under Section
139, once the signature and cheque are not in dispute, it will
be presumed that the cheque was issued for discharge of
debt or liability in favour of complainant. The Supreme Court
recently held that in a cheque-bounce case under Section
138 of the Negotiable Instruments Act (NI Act), the
complainant is not required to spell out in the complaint, the
nature of transaction or source of fund since the onus is on
the accused to prove that the cheque was issued not

towards a debt or liability.

| AIGA olIHER AU AHEIAd €9l Oriental Bank of Commerce
vs Prabodh Kumar Tewar, Criminal Appeal No 1260 of 2022
(Arising out of SLP (Crl) No 9836 of 2019), Decided on 16 Th

August, 2022 oll 5243 8Add & 5.

A drawer handing over a cheque signed by him is liable
unless it is proved by adducing evidence at the trial that the
cheque was not in discharge of a debt or liability. The
evidence of a handwriting expert on whether the accused
had filled in the details in the cheque would be immaterial to
determining the purpose for which the cheque was handed
over. Therefore, no purpose is served by allowing the

application for adducing the evidence of the hand-writing

JMFC, Umreth
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expert - The presumption which arises on the signing of the
cheque cannot be rebutted merely by the report of a hand-
writing expert. Even if the details in the cheque have not
been filled up by drawer but by another person, this is not
relevant to the defense whether cheque was issued towards
payment of a debt or in discharge of a liability.

AlH, AHA YRIAI dAUIA Adidi A419d], sAuIE il As
AHRIUIRA SFRUIE]G A10E of &dl d YAUR Sl HI2 SIg A6 Y19l 2%
s3d o], 214, AR Ui ¥ oiAIY S @A & d U VHal HIsldIHIRUS

Y141 (cogent and convincing evidence) &l YadiR s3d oiefl. ¥,

38S Wil dHIH YA Aol 312u1Elof] dRELIHI /BEA SHH — 13E Aal 1<

o] ojHlol &lal Adi STNAIE IO VS SIRUEUR] £Y YSUI HIZ AU

gldig) Y24k &3d 8.

(a5) 211 513 s2RUIE 9101 Vs (_YAIY R0R/U GlIEd] &lF) ARl Helall

»gql Adlslé]l YRlkis Axiell ¥ usg el d AHudA100H1 cisHi %
RAIH A & 5 547 Al A FAEl %R vis—ow &l
%Giloflof 2A10iEal 3] dAuIRT AdIHi 2419 dl, A1 SIHall SAIE] &IRI Uldlal]
gollofldi 2ure Ad YAl AudiHi A9d 8 5, sRUIEYIN]

As dl.o’/09/203U ol diRludl 8, ¥ As FIUIEIRA cisHi 1Y sl

d1.03/09/203Y il A% §5 oislARUo2all SRV dYdId U21R Wd

A1Ad 8. A A1 211 S13 Ais—a¢ &1 %Y 2HAA VS Al AiS—0 &l Y

As ol A dI s311EloN Hivlls YId] el AdIHi 419 s2RyIE I

As, As W dudidi AHA19d] diRlviel]l sl Adlslél Jldlus el Hi o

ez Ysdell Hi2 cisi Uxsoe &JAd eldiof ¥CIE 2419 8. d Aldiu s3lule
gion As AdsIE] Ulusai cisHi 2% &Ad oi@l ddl 2A4RIU] vziall S1g

oAU § dsAR o], K& sule gl Js, AJs UR duididi AH1dd)
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diRluiefl sieEl g1 [olRd SUIHT A1 A+ HAIEl 211 HElolIH]

QYA HI2 CisHI %Y YA &ldlo] YAUR YR 8.

(29) silue il As s doiglRAucedl sRA § ds A1 A
AHIAA RUUYI Sl dg 8Holl Bldloli SRE YoR YSUL Ud &UJd]
S SH? 1 2191 [AUR $4IH1 A1) 1 SIHal| $UIElof] Yol s3NUIE]
A 2ure Ad YAl AUd 8 5, sFAIE dIN As §5 JoriglAluo2al
SREI WRd A19d. d R[4 S13 Ais—0 &f] 2% s 3ot Al 410

QAdIHi 2419 dl Rl s2RAIE Y1 Js §S JoiRislAlhoeall SRV Ud A41Ad

gldioll GeAu 8. WRidl AlEofludol] saH-—uUc Yo e2dId¥all [AdId

RFaRiofl axid eslsa aivlls yraiell uer ui1ofla 531 Asi 8. sidoail
SAHI KRAIE Il AS AWl eisiqell SR s YAl aldl
213 g3l2A1E1A Uldiofl 2duIAall HieaHe] Hivlls Yridl uel 2410d & Hal
€2d1dy ULl 2% S 8. dgHi SARUIE U ¥ YA AN & d YR1dIg]
AR Ul &RI AIURAA YAl HIUR Vs $3d o] aeil AHARIY]
aR% [AIEld As olsHi % YA d dRIW Yrq eisin &g Al slgf yrid] 2%

s3d o€, ¥¢] s3lu1E 410 As §5 oiislAUceoll SRR U212 YSWR Ud

9Ad aldlidl] eslsd Aiold g1 8.

(2¢) Vs 9oR YSA Wd YAlofl dls Rl ¥R SAIMI HIRloll 30
[EdRiof] 2ieR ol edRl AS dVioiRal %11 §3] Asofl 28440l HidIE(]
Al 8 5 5317 241 2431 F3RAIE] A Uldllall YRIYlel AdAEaHIHI ¥RI1Ad
8 5, ARl &RI AMUYIHI 211Ad GURISd $3IUIE U101 As CIsai Y Sl

dl.03/09/R0%Y ail A% Y2R YsYW Wd s3] [€dd. 1A, sARUIE

Uziofl Y191 4Rl Adidi 2419 dl, s3AIE1RA Asoll Adlsld] RRlusHi
[Qaigld As geludl #12 oisHi 2% A eldlgf ¥R A1 8. AR AiS—

2 1 2% ollZlA duI1Rl ddiAi A41ddl, 1 ollA d1.09/09/R03Y ol
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A%l 8. A aliZlA &Rl Usoll 284 oA Heulell AU [Eddai Ysd]
AIUYI QUR Y Uoll AIUG &Bldlg] FRIR 8. ¥ SRIEI &Rl [GRIA A+

HAUTEl 30 [EUANH| S3A BldIgf LIS 241D 8.

(ae) 21dl 2830l #Hivrell sl o1l As ALisiRal HRUIofl UER ([EUAHI
AS dVial R ASofl 28Hall Ysafl of $2 dl doll AS HIAHi ASell UeS A
1SR gol Y SR el AUl S3NAUIE A 8 § SH? 1 243 STRJUIE Ul
WAl dAUIR Adidi - dAddl, Al SiHoll  SAAERA Uidlol]
xailoflofl duRiHi ¥dd & 5, AURMRA AUA JSell alIQl|
AHla Holl Asdl oal, A 214 sARAIERA asld HIRSA A1 SiHall
ARl 241R. U128l &Rl ollZ] AHIUA Aal dHI ¥RI19d 5, Asofl 284
[Eoi—au ai Ysdl 21udl. d2H1A ggai ¥edd 8 5, Gusd ofigly
AHRIlall 2011 oIl 21AA & Al Foll YRAUI &I UR2 Uidlall AHIYR]

2% S| 8. &ldoll SAHI §21A1€13 Ais—=22 & ollZ]Reofl 21514 SIY] a@l

AHis—2 &l 212.U1.2.9] ofl 22{le deil AHis—13 &l Uiedl AlaidIol

28 solEfotdloe Y SA 8. Foll AR § SIY visollcHs YA Y

eRdd oefl. ¥ eial dal ARIlell 2A011A olIElRA 1] 2Jd eldiof YaIR
1M 8. ¥, 1 SiHoll ARIUIA SIRIEURa A1 U SFRJUIE]G AS 241U
gldliof Vil AeE s ARIUloll SYR0ll SRET ciSRIJE &ldig) AHal d AS
asRRidl sAUIEl edRl RIlal doil 2011 oflZlA AHIUA &ldlg] [oiRi

SULT YAUR IR 8.

AIH, Al SIA AU Y YA AHA YAA] dI A1dIE U]
xoilofl &dlal Adi sAUIEUIN As I SiHoll AR &Rl (eiciigdiHi
Alddl ols uidlall 8ldig), d As AURIIA slu1Elal dof SIRAEAU9] AL
YsYdl HIZ ANA eldig], d JS AYadl CiSlcell SRE dIR

YsULA Wd &Ad eldlgf, A€ As Aol dl SARUIEIRA SRIEI %R
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(Gl AHAH] RIS SlHIoS ollE]A A4IUd &ldIg), 21 SlHIeS ollElA
ocl Aot &JAd Asell 284 o1 A4y HyleHi ARIVIRA ol YsAdigf
ol sUIEl edRl lciofl STRUIE SIRIEI &R [G1RIA SJAUIHT AHIAA AHY

HATEIHT E1Vid &JAE BldIof YRUR I 8.

Fefl, ARl %Rl €l _a2NWad Jopedee Ase, 1< dl

SAH— 13¢ %G [R12116l Ul A $3d &ldle] YRUR YR 8. ¥ &lal def

HEI aioRR A ofl ¥dUIo ESRHI AIUUIHT 1] B. 1 SIHail 2RI [Aud

UIAMIES URHIR, ol €l AANRIVBcd Fogdo2 ASe 1< ofl SEH 3R

A18 diUdi SAH 13< YA [A2ilol U §cA Hed AR ol1aR]s 2

Aeldl saH-R9<(3) Yol dsARUR sAYYIHI 2419 8.
sid, ARIMlal A1 ofieid Aidodl Hi2 Yddadl.

8SH AIRAY dRlUl : 4R, HIB—Yol, Aal R0RS ol A% Vel

AUEIAAH] dif] Aaad] s sal.

dl.a’ /o5 /0§ (=11fGiofl 2121, ol1R5)
G225, VIRIE. ®). HY). §2¢ SAIA, BB, HIRIE.
%.%.0U93
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(Ro) A% alloid AT

sAu1E uzioll ([A.asla o Aicwl.

AHRIloll (d.9.214 &1%R 8] SIg Y11 S o1l

sAluIE uziall [A.9sld &l &Rl Ad] _1d sUIAHI 24191 8 3,
Al SIA AERE So] 35S &dla Adi ARIMloll SYRail SRET AEE S
gl A+ Al [AdaHi usd 8 al sAluIEla gl oell a1saIR] 4ol
$d] uSd 8. &ldoll SIA ARIIA 1AM AHY EAFHUlo! &I WAUIHI UL
221K (AN S & Vol 241 S13 AR 1] o sIEA ALl VS As
ANE &ldigf ¥IRIdl ©di §FUIElA Asoll ol [oRId AHUHI olel
AHUld  dHal  ofloxzd]  Ad  ueg  sRidlgldi GdRrd 8.
ARIVlal ¥R dsARUR sAUUIHI 411 & AR Alal SIIEI %R (ol
$AIH1 AHIA] HecdH 4% $3] ElUd] A1l KA.

A1 513 AHARIMall [A.a.2A g 28] SIg edld s2d ol qal
AR ddall AuSai 8l ollb sldig) 2Hal SIEHI [GRIMA A1ddl ofel
gldig HIUs A N&R S & A8l AW olisid SIg YAl S a2l
X1, sldall siA AR g qHu] sl%2 Wdl o 8l Kal dA¥Hall
gslagln vel ARV dHell 2uSHi 28&dI ok ldig 18R sed &. %],

sldall s1d AR [(ol:uRd 81%2 oll 28dl &ldloll SRRl A€E Sof]

o115l s1318] [Adaei usd 8. A1 513 ARl vdl 35S &Ad & dl
AR Aol S1E AHA ¥Id dl dsld HIRSA 61%R WA 8 Adl
AR 21e286 SAll o18] siRldigled] A1) Ad diss eldil 9di gRieluds

Aol SIEHI 61%2 2841 ai8] 8ldio] 2ure Ul sdld &1 8. ¥ didl

aol1913ls 242211 2ieldl SdH—33U, 3¥S, 3UU, 3¢(S) dal vuc() ol

SIdlS dlal Adi de¥l olIHER d%Ad  8IgSIEal URUN ool —

A.259¢ /2098 o Rlal df ARl N61%ZNHI €6 SAHT AIAY
USIE) 82 524 s IR ¥Rlg AIA 8,
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AeRe dRRl U2 AIdd] guid Auefl SIE ARl ollHER IY¥RId
BlEfS1Eall YSIEI ARE FBIAI A19d1 (A, xRId AYY Adl ol (R0

(3) . AA.AY. A1TS) ol YSIEH oifd dReN LUiad dlad 8. %

5Aofl &slsd Ial Adi dHi YslEloll [EUA 2RIA s1EHT AR &1%R of
gl 2lRId si2 £dRl dofl AREINNHI YsIEl B sal AW dire ¢y
. ¥ YSIElal oIHER 2RI GIYSIE LURI HIod BAUIHI AHIAd ol
dai A9 &pgdd 5 ARl MNReI¥HI A6l YSIEl WM& S]]
ASIRAEARCAI otef] Aal Aol gSH M2 S3] dle gy 53] USRI, %
AR Aol gSH 182 &dl AHA SieHi 8192 of &1} dl SIE dofl
URUSSe d122 Vol 4% ClaAYUl Hi Slag US ol A¥lall AHAURR]
Hie tRUSS 2 s18q ARSI ofell AHal Aol gSH AR
IRe13NH A dl ARIoll 9. Hlofl 2120 dgfal 2RIMIa ciRAIY aii2F]s
Yr21l 2eldl sdH v30(3) 8601 dd GUR AR AReIx3all sREI
9ls] QIS ogl. AURMVIA 21RId s12 UIA asld A9 &% A SHA
w30(3) ofl 521 Ad elvid s 24al 51 A ¥ [EUA doll U o1 [o1]
$2d] 1 AR ANV AHUHI 81%2 ol Y1 dl 2RIA SIE LRUSS dlRe2
18] ARMIa uss) 4% elPdigdl ¥dHi Hsdl diRoeof] AHAUIR] s2A]
ASRL. AIH, Al AIURE] o ARl ARE193NH1 A6l YSIEN 982
s3] A die g3 S ASRI Aol B AR Aol §SH X182 Ul AH
SicHi 619 of &lJ dl sic dof Uss dize Fddll A efladdl Hi2 s1a89
us. ¥ell, Aeg dRrel tldl dg ARl A6I1%3lHi 2e28 S

A1¥AY YSIEl 182 $4] cAIRNRI YRIY A1 &,

AHIH YA &llal Adi 2Ure Y1 & §, ARIYIA SIRIEJURa AL |
U2 Geuoot A wdIGER]ofl YsUrll HI2 slciof] $AUIE Y101 As AUd]

9. ¥ YUIGEIR] HIZ SJIE U] S HAIULIHI AHA1Ad & d RUUBIR €I

%ol RAYsR 8. Aed §, 1%e A1 UR Ui 9N Usdisll 49sIRe

BcUool YA ¥UIGiEl] 8. 21Ul AN2NHI %) SIS sIRvEAWA] Al 2sH

Aizdl 9N Jell sq16°28 dl ddl uifsdal 2418f1s ofseliof] Hal HiotA]S 2Hal

RS BRladIdloll ¢1l91 Gloig Usq &l 8. d Ald1 ASell GURAIDI SR0iIR
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Afsd 191 As ydl 2iclldl A19 GuAlaiHi A AHdl A1d] As ISRl IR

lsda yel Ase] Ydl dsiRl U (A4 xadig 28 d HIS AHId]

sA1a sn1die] of AUl A1URYS FRIIR B, d AldI F UlSdal 14l S

Aeototl sRET ¥ A111s gfsUloll 2ia HioRfls ARIRS &Rctdi(dall eilo)
Golg US & d GEM A19Y AR YSYUIHI 2419 d ULl AHIURAS ¥ 1/ 8.
Al sIA eldoll ARl 285 Well adpls edd Adl &ldall
SIA AR 21U AHY €AHUlol &R BUIHT ULl 2RI [AHA S
& ol A1 s1A AR A1l ¥ sIRIEAR ALl Ve JS AU &ldig]
1eIdl ©di 21u1€lal Aol ol (oA AHUHI otel 2A1dlal dal ueRp

SI3UIBlHI BARA 8. A1 513 A1RAUIA AHé1 (AU 9212 dsrll V2 Js

AR GIE Uldloll UidIHI Y ¢S a8l uflol 2ureynl Asoll SIUEld]

siefldl e1a oigl dldd 8ldia 2ure &I 8. Y| As Néolall SAHI

YsAdioll Ydl YR A SlIHER ARAU AEIdd dHal aRId R
AEIAd &IRI UM Sl Regiidl &ilol def of ] HYxGiall 2A1u13] §SH

SRUIHI 14 8,

-2 A §8H 11—

U Al SiHoll AR [QRid MeIdeHd WRHRa dl [Avey
AHRUYIHI A1Ad ¢ aNAJHd PogAoe Ase, 1< ofl saH
13< #¥ol Rzl Uit scatl AR cled iRl of1912]s 2
Aeldl saH—-29¢(3) 2iddld dsARdR syd] 1 el AHIE] Seof]
A¥oll §SH SAIHI A1 B,

R. R aloRR]s Y2l Aeldl sEH-3CU Y IRUIE U1 US|
28H 31.9,00,000/— (25 31 As dIv YI) ofl /A 24
siHotll ARMIA sdlui€ld gaar U2 gsHoll arluigl s
Hidoll 2ie2 Ysdl 2udl. %1 AR gn1cRofl 284 As HIH
ERUI0l YSUUIHI [orvga 2 dl ARIVIal agy A H1Aofl 211€] Feo]
A% ellalgdioll gSH SAIHI 2419 B.
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Al SIA AR AR 3Aoll doA1g]l siRddIg]l €RAy1al dIEARd
Asoll 254 U2 o Siy 254 sAAIElad UsAd 8l dl d SH_A|
£S/4dndzdl] 2513l H? 2AUdlof] 282).

A€28 AIRIY] g53 243 8192 B of 8, CIRAY oflols 22211
A8ldl saH—vU(R) 2oud Fdall 2% 121Uyl HI2 USS dle

S13dloll 554 SUIHI UG B Al AEWG §SHoll AIUiZ] §SHof] AIE]

A18 A8 USS dlRe YMoeosee s UldlA, Wsi as sl
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